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The Nationa l S tock Exchange of Ind ia Ltd .,

The L isting Departm ent,

"Exchange P laza",

Bandra Kurla Com plex, Bandra (East),

M um bai - 400051

Scrip Sym bol: TC IEXP

Dear S ir/M adam ,

BSELtd.

The Departm ent o f Corporate Services,

Ph iroz Jee jeebhoy Towers,

Dala l S treet,

M um bai - 400001

Scrip Code: 540212

Sub: Outcom e of Board M eeting

This is in continuation to our le tter dated October 9, 2019 and October 22, 2019 in tim ating you about

convening of the Board M eeting of the Com pany on M onday, Novem ber 4,2019 and considera tion of In terim

D iv idend, if any for FY 2019-20 in sa id m eeting.

The Board of D irectors, in its m eeting he ld on even date , has in ter-a lia :

L Approved and taken on record the Un-aud ited F inancia l Resu lts o f the Com pany for the 2
nd

Quarter

and Half year ended Septem ber 30, 2019. A copy of the sa id resu lts a longw ith L im ited Review Report

is annexed herew ith as Annexure-A .

iL Declared paym ent of In terim D iv idend @ 75 % (Rs. 1 .50 per share of face va lue of Rs. 2 /- each) to the

Shareho lders whose nam e appear on the Register o f M em ber on the RECORDDATE Le. W ednesday,

Novem ber 13, 2019, which has been decided in due consu lta tion w ith the S tock Exchanges. The

paym ent of d iv idend/d ispatch of warrants w ill be com ple ted w ith in 30 days of declara tion of In terim

D iv idend Le. on or before Decem ber 02, 2019.

iiL Approved change in designation of M r. Phool Chand Sharm a (D IN : 01620437) from W hole T im e

D irector to Non-Executive Non Independent D irector o f the Com pany w .eJ Novem ber 4, 2019, ow ing

to atta in ing age of superannuation. M r. Phool Chand Sharm a is not debarred from hold ing the office

of D irector pursuant to any SEBI order or any other regu larity authority . The re levant deta ils in th is

regard are annexed herew ith as Annexure B .

iv. Am ended Code of Conduct for P revention of Insider Trad ing in line w ith am endm ent in the SEBI

(P roh ib ition of Insider Trad ing) Regula tions, 2015. The am ended policy be ing up loaded on website of

the Com pany www .tc iexpress.in .

The Board m eeting com m enced at 12:15 p.m . and concluded at 3 :20 p.m .

The Press re lease on the above Un-Audited F inancia ls Resu lts is a lso annexed herew ith as Annexure-c '

Th is is for your in form ation, records and m eeting the d isclosure requ irem ents as per app licab le Regula tion of

the L isting Regula tions, 2015.
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Statement of Unaudited Financia l Results For the Quarter Ended 30th September, 2019

(Rs, In crores except as stated)

Quarter Ended Half Year ended

30th September 30th June 30th September 30th September 30th September

PARTICULARS
2019 2019 2018 2019 2018

Unaudited Unaudited Unaudited Unaudited Unaudited

1 Net Sales / Income from Operations 269.47 256.17 247.20 525.64 494.79

2 O ther Income 1.61 0.73 0.81 2.34 1.32

3 Total Income from operations (Net) 271.08 256.90 248.01 527.98 496.11

Expenses

O p e ra tin g e xp en s e s 192.84 185.23 183.20 378.08 369.90

Employee benefits expense 26.32 25.35 21.74 51.67 42.44

D ep re c ia t io n an d am o rtis a tio n e xp en s e 1.84 1.76 1.70 3.60 3.15

F in a n c e C o s ts 0.25 0.23 1.08 0.48 2.26

O ther Expenses 19.60 16.00 14.97 35.58 28.21

4 Total Expenses 240.85 228.56 222.68 469.41 445.96

5

Profit From Operations Before Exceptional items and Tax (3-

4) 30.23 28.33 25.33 58.57 50.15

6 Exceptional Items

7 Profit from ordinary Activities before tax (5-6) 30.23 28.33 25.33 58.57 50.15

8 T a x E xp en s e

C u rre n t T a x 4.98 10.11 8.08 15.09 16.89

Deferred Tax (0.85) (0.19) 0.98 (1.04) 0.86

9 Net Profit from ordinary activities after tax (7-8) 26.10 18.41 16.27 44.52 32.40

10 E x tra o rd in a ry Item s

11 Net Profit for the period (9-10) 26.10 18.41 16.27 44.52 32.40

12 O ther Comprehensive Income ( net) (0.91) - (0.91)

13 Total Comprehensive Income (11+12) 25.19 18.41 16.27 43.61 32.40

14 Paid Equity Share Capita l (Face Value of Rs 2/-Each) 7.66 7.66 7.66 7.66 7.66

15 Earning Per Share (not annualised)

B as ic E a rn in g P e r S h a re 6.58 4.81 4.25 11.39 8.46

D ilu te d E a rn in g P e r S h a re 6.57 4.80 4.24 11.38 8.45

N o te s :-

1 T h e s e re s u lts h a v e b e en p re p a re d in a c co rd an c e w ith th e C om p an ie s { In d ia n A c co u n tin g S ta n d a rd s l ru le s , 2 0 1 5 ( In d A S ) p re s c r ib e d u n d e r s e c tio n 1 3 3 o f th e

C om p an ie s A c t 2 0 1 3 an d o th e r re c o g n is e d a c co u n tin g p ra c tic e s to th e e x te n t a p p lic a b le .

2 T h e fin a n c ia l re s u lts o f th e C om p an y fo r th e q u a rte r e n d ed 3 0 th S ep tem b e r 2 0 1 9 w e re re v e iw ed b y th e au d it c om m itte e a n d w e re th e re a fte r a p p ro v ed b y th e B o a rd

o f D ire c to rs o f th e C om p an y a t th e ir re s p e c tiv e m ee tin g s h e ld o n 4 th N o v em b e r 2 0 1 9 . T h e s ta tu to ry a u d ito rs o f th e C om p an y h a v e c a rr ie d o u t th e lim ite d re v iew o f

th e s am e .

3 P u rs u an t to S E B I ( lis t in g O b lig a tio n s an d D is c lo s u re R eq u irem en ts ) (A m en dm en t) R eg u la tio n s , 2 0 1 8 , e ffe c tiv e from April 1, 2 0 1 9 , th e C om p an y is fu rn is in g a s a n o te

h e re to , s ta tem en t o f C a sh F low fo r th e h a lf y e a r e n d ed S ep tem b e r 3 0 , 2 0 1 9 in c lu d in g com p a r it iv e fig u re s o f th e h a lf y e a r e n d ed S ep tem b e r 3 0 , 2 0 1 8 an d th e fig u re s

fo r th e y e a r e n d ed M a rc h 3 1 , 2 0 1 9 . T h e s a id c om p a r it iv e fig u re s fo r th e h a lf y e a r e n d ed Septembe~ 3 0 ,2 0 1 8 , w e re n o t a d o p te d b y th e B o a rd o f D ire c to rs n o r

re v iew ed b y th e S ta tu to ry A u d ito rs fo r th a t p e r io d , b u t a re ta k e n o n re c o rd b y th e B o a rd fo r in fo rm a tio n in th is p e r io d .

4 A s th e C om p an y 's m a in b u s in e s s a c tiv ity fa lls w ith in a s in g le p r im a ry B u s in e s s s egm en t v iz . "E xp re s s C a rg o " th e d is c lo s u re re q u irem en ts o f S egm en t R ep o rtin g a s

p e r In d ia n A c co u n tin g S ta n d a rd - 1 0 8 a re n o t a p p lic a b le .

5 T h e B o a rd h a s ap p ro v ed p a ym en t o f 1 s t In te r im d iv id e n d @ 75 % (i.e. R s 1 .5 0 p e r s h a re ) a n d N o v em b e r 1 3 , 2 0 1 9 sh a ll b e th e re c o rd d a te fo r th e p u rp o s e , d e c id e d in

d u e co n su lta n tio n w ith S to c k E x ch an g e s

6 T h e fig u re s fo r th e p re v io u s q u a rte r h a v e b e en re g ro u p ed j re c la s s if ie d a c co rd in g ly .

0
For Tel Express lim ited

(~ -

8 ,
Place: Gurugram ",J::::;
Date: 4th November 2019 ~ *~ Managing D irector
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Sum m ary of Assets and Liab ilities

(R s. In crores except as stated)

U naudited Audited

Particu lars
As at 30 Sept 2019 As at 31st M arch 2019

171.57

1.37

1.50

1.25

10.22

185.91

172.41

3.43

1.39

1.25

11.03

189.51

AS5ET5
A

1 Non-Current Assets

Property, P lant and Equipm ent

C apita l W ork in Progress

O ther In tangib le Assets

F inancia l Assets

Investments

O ther N on C urrent Assets

Sub.Tota l N on C urrent Assets

2 C urrent Assets

F inancia l Assets

Investments

Trade receivables

C ash and cash equiva lents

O ther Bank Balances

Loan and advances

O ther current assets

C urrent Tax Assets (N et)

Sub.Tota l C urrent Assets

TO TAL ASSETS

12.00

17S .~4

17.86

1.11

9.27

3.85

2.71

222.74

412.25

163.14

16.13

0.97

8.51

3.14

1.17

193.06

378.97

B EQ U ITY AN D LIABILIT IES

EQ U ITY

Equity Share C apita l

O ther Equity

TO TAL EQ U ITY

7.66

302.48

310.14

7.66

259.53

267.19 ,

LIAB ILIT IES

1 N on-C urrent L iab ilities

Financial Liabilities

Borrowings

D eferred Tax Liab ilities (N et)

Sub-Tota l N on-C urrent L iab ilities

2 C urrent L ib ilities

F inancia l L iab ilities

Borrowings

Trade Payables

M SM E

O thers

O thers F inancia l L iab ilities

Provisions

O ther C urrent L iab ilities

Sub-Tota l C urrent liab ilities

TO TAL EQ U ITY AN D LIABILIT IES

P lace: G urugram

D ate: 4th N ovem ber 2019

2.45 2.30

4.14 5.s0

6.59 7.80

1.12 6.38

2.08 2.42

72.63 69.93

9.26 11.09

3.75 4.12

6.68 10.04

95.52 103.98

412.25 378.97

Z:"'~"Um",d
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M anaging D irector
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Statement of Cash !'Tow. for half year ended Sep 30, 2019

(Rupees in Crores )

Half Year Ended Half Year Ended 30 Year Ended

Particulars
30 Sep 2019 Sept 2018 31 March 2019

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Tax 58.57 50.15 111.88

Adjustments for:

Depreciation and Amortisation 3.60 3.15 6.53

Loss on D isposal of Property, P lant and Equipment (Net) 0.16 0.06 0.34

Amortisation of leasehold land/ A llowance for doubtfu l debts 0.03 0.05 0.03

M iscellenous Provisions W riten Back (0.81) (0.15) (0.68)

F inance Cost 0.48 2.27 3.78

Interest Received 0.00 0.00 (0.01)

3.46 5.38 9.98

Operating profit before working capita l changes 62.03 55.53 121.86

Changes in Operating Assets and liabilities:

Trade Receivable (12.81) (7.70) (8.76)

Loans, O ther Financial Assets and O ther Assets (2.27) 0.82 (1.31)

Trade Payables 2.49 1.42 7.68

O ther Financial L iabilities and Provisions (5.67) (0.80) (3.17)

Cash Generation From Operations 43.77 49.27 116.30

D irect Taxes Paid (16.63) (16.76) (38.76)

Net Cash from Operating Activities (A) 27.14 32.51 77.54

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, P lant and Equipment (6.57) (12.77) (19.38)

Proceeds on 5ale of Property, P lant and Equipment 0.05 0.02 0.09

Purchase of Investments (12.00) - (1.25)

Long-Term Advances (0.81) (3.40) (5.06)

Interest Received (0.00) 0.00 0.01

Net Cash from Investing Activities (B) (19.33) (16.15) (25.60)

C . CASH FLOW FROM FINANCING ACTIVITIES

Short Term Borrow ings (5.26) 0.49 (31.79)

Proceeds from Issuance of Share Capita l 2.33 1.00 1.00

Proceeds from Term Borrow ings 0.83 1.39 2.03

Repayment of Term Borrow ings (0.59) (2.60) (1.09)

Payment of D ividends (2.30) (6.51) (11.11)

Payment of D ividend Tax (0.47) (1.34) (2.28)

Interest Paid (0.48) (2.27) (3.77)

Net Cash from Financing Activities (e) (5.94) (9.84) (47.02)

Net Increase in Cash and Cash Equivalents (A+B+C) 1.87 6.51 4.92

Cash and Cash Equivalents at 1 Aprii 17.10 12.18 12.18

Cash and Cash Equivalents at 31 March # 18.97 18.69 17.10

~.
For TCI Express lim ited

0 CJr:::;;'
4) ':::I •.
lo .~1'

Place: Gurugram
r- I').

.~ j /
Date: 4th November 2019 Managing D irector
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R. S. Agarwala & Co.

Chartered Accountants

Review Report to

The Board of D irectors

TCI Express Lim ited

28, B lack Burn Lane

3 rd Floor, Kolkata-700 012

Telephone :-( 033) 2237 0741

(033) 22377682

Email: -rsagarwalaco@gmail.com

LIMITED REVIEW REPORT

1. We have reviewed the accompanying statement of unaudited financial results of TCI Express Lim ited (the

"Company") for the quarter and half year ended September 30, 2019 ("the Statement). This statement is

the responsibility of the Company's Management and has been approved by the Board of D irectors. Our

responsibility is to issue a report on these financial statements based on our review.

2. We conducted our review of the Statement in accordance w ith the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the financial statements are free of

material m isstatement. A review is lim ited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement of unaudited financial results prepared in accordance w ith applicable

accounting standards and other recognized accounting practices and policies has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it

contains any material m isstatement.

Camp: Gurugram

Date: November 4, 2019

R.S.Agarwala

Partner



Annexure-B

Details in terms of 51.No. A (7) of Annexure I to 5EBIC ircular No. C IR /CFD/CMD/4/2015 dated Sep 09, 2015

S. No. Particulars Information of event

1. Reason for change viz. The Board of D irectors based on recommendations of

appointment, resignation, Nom ination and Remuneration Comm ittee, approved

removal, death or otherw ise; Change in designation of M r. Phool Chand Sharma from

Whole Time D irector to Non-Executive Non Independent

D irector of the Company w.eJ November 4, 2019, ow ing

to atta in ing age of superannuation.

2. Date of ilppointment/cessation Date of Change in Designation is November 4,2019.

I (as applicable) and Term of Being Non Executive Non Independent D irector, he w ill be
I
I

appointment entitled for S itting Fee for attending Board/Comm ittee

I
Meeting(s) and Comm ission as may be decided by the

,
Board of D irectors in line w ith Shareholders approval.,

I
3. Brief profile (in case of M r. Phool Chand Sharma is graduate and alumni of

appointment); Harvard Business School and National University of

S ingapore. He is having vast experience in operations &

I
business development in logistics/express cargo industry

and strong management skills.

I
4. D isclosure of re lationships M r. Phool Chand Sharma is not related to any D irector of

between directors (in case of the Company.

I appointment of a director).
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Tel Express Limited
TCI I.Iouse 69, Institutional ,\rea, Sector - 32 Gurugram - 122001, Haryana, India

Strong Financial Performance with 9.3'Y<, Revenue and 60.6% PAT Growth in Q2 FY2020

Recommended Interim Dividend of Rs. 1.5 per share, Pay-out of 12.9'\,,0

Gurugram, India, November 4, 2019: TCI Express Ltd. ("Tel Express"). market leader 111 express

distribution in India. today announced its financial results for the quarter ended on September 30.2019.

Performance Highlights: Q2 FY2020 vs. Q2 FY2019

•

•

•

• Revenue from operations of Rs. 271 Crores in Q2 FY2020 from Rs. 248 Crores in Q2 FY2019, growth of 9.3%

EBITDA of Rs. 32 Crores in Q2 FY2020 from Rs. 28 Crores in Q2 FY2019. growth of 15.1%

EBlTD,\ margin at 11.9% in Q2 FY2020 compared to 11.3% in Q2 FY2019

PAr of Rs. 26 Crow; in Q2 FY2020 from Rs. 16 Crores in Q2 I~Y2019. b'Towth of 60.6%

P ,\T l'dargin at 'J.6',!" in Q2 FY2020 compared to 6.6% in Q2 FY2019

• Board recommended an interim div'idend of Rs. 1.5 per share. payout of 12.9%

Commenting on the performance, Mr. Cllander Agarwal, Managing Director, said:

"J am pleased to report that TCI Express has delivered Revenue from Operations of Rs. 271 crores in Q2

FY2020. an increase of 9.3% on Y -0-Y basis compared to Q2 FY2019. The Company delivered an EBITDA

of Rs. 32 crores, growth of 15.1% and margins expanded by 60 bps to 11.9% during the same period. Profit

after tax was Rs. 26 crores in Q2 FY2020, representing an increase of 60.6 % on Y-o- Y basis, with margins of

9.6%. The revenue growth was driven by increase in Small and Medium Enterprises (SME) customers. The

margin improvement was attributable to operational efficiency and better working capital managemcnt.

Wc also expanded our geographical prescnce and opcned 15 new branches in the quarter. The objective is to

go deep in the metro citics and tap more and more SME customers. During the quarter. we held an official

ground-breaking ceremony for our two new sorting centres at Gurgaon and Pune. Construction of the new 2

lakh sq.fr. sorting centrc at Gurgaon and 1.5 lakh sq.ft. sorting centre at Pune, a total of 3.5 lakh sq. ft., are

expected to be completed by end of the current fiscal year with commercial operations projected to begin from

Q1 FY2021. The complete automation and implementation of busincss intelligence at owncd sorting centrcs

will result in shorter turnaround time and enhanced operational efficiencies in the long run.

The domestic economy during the sccond quarter of FY2020. cxperienced slowdown due to weakening

industrial activity across sectors. with a minor uptick in demand near the end of quarter with the onset of festiv'e

season. Despite the headwinds. we were able to deliver a robust growth which can be attributed to our unique

\'alue proposition. strong partnership arrangement with Vendors and support from our growing and diversified

client base of SJ\IEs.

Furthermorc, the government target for USD 5 trillion economy has put an emphasis on logistics sector and

with initiatives such as IvIulti-Modal Logistics Parks Policy, National Logistics Portal, Industrial Corridors are

expccted to drive growth going forward.

\'\'e remain cautiously optimistic about the domestic economic cm'ironment and will continue to focus on our

core strengths of delivering time definite solutions to our customers and further strengthen our balance sheer."

***
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About TC I Express:

TC I Express is Ind ia 's lead ing tim e-defin ite express d istribu tor, based on its unparalle led experience and deep

dom ain-expertise that enab les it to offer custom ized so lu tions to express delivery . The com pany has been

grow ing rap id ly and expanding its d istribu tion netw ork locally , w ith its curren t 800 offices covering m ore than

40 ,000 locations. TC I Express is w ell-equ ipped to offer tim e-defin ite so lu tions to 704 out of 712 distric ts in

Ind ia w ith its w ide spectnJm of serv ices com prising surface, dom estic and in ternational air, e-comm erce,

p rio rity , and reverse express serv ices. The com pany has special expertise in enab ling so lu tions for clien ts in

secto rs like consum er electron ics, re ta il, apparel & , lifesty le , au tom obile , pharm aceu ticals, eng ineering , e-

comm erce, energy /pow er, and telecommunications. \\!ith a proven comm itm ent to excellence and the pursu it

o f value-based polic ies to satisfy the asp ira tions of custom ers, vendors, em ployees, shareho lders, and all o ther

stakeho lders in the express delivery industry , TC I Express has em erged as a fron trunner in a segm ent that is

here to grow in the long-term .

For m ore in form ation p lease con tact:

M ukti L al

V P & CFO , TC l Express

+91 124 2381 4090 603

m ukti.la l@ tcicxprcss.in

Safe H arbour:

R avi G othw al / V ikas Luhach

Churchgate Partners

+912261695988

tci c xprcs s@ ehure h ~a tep anne rs. co m

This release con tains sta tem ents that con tain "fof\vanJ look ing sta tem ents" includ ing , bu t w ithou t lim ita tion . sratc tlle lH S re la ting to the

im plem entation of stra teg ic in itia tives, and o ther sta tem ents rela ting to Tel I':xprcss ' fu tu re business Jcvelopm cnts and econom ic

perform ance. \Vhik these fo t\.\.'a ru .look ing sta t< ;m cnb ind icate (lU I'asscsstm :llt and fu tu re expectatio lls concern ing the i..k \'dopm cllt o f

our business, a num ber of risb , ullC t'fta in tics and othc:t" unknown facto r:-i cou lJ C IU :-ieactual developm ent:-; < tlld n ::-iu lt:-ito Jjffl'f m aterja lly

from our expectation :-i. The:-ie facto r:-i incluue, hu t an : llo t lim iteJ to , gellera l m arket, m acroeco llom ic, governm ental and regu lato ry

tn :nus, m ovc:t11ellts in currency exchange anu in terest ra tes, com petitive pressures, technolog ical developm ents. changcs in thc tinancial

conditions of th ird parties dealing w ith tiS , leg isla tive ucvclopm ents, anu o ther key facto rs that cou ld affect our busincss and financial

perfo rm ance. T el Exprcss undertakes no obligation to public ly n :v ise any fo t"w aru .look ing sta tem ents to retltc t fu tu re / likely even ts

O f circum stances.
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